PINESTONE AT PALMER RANCH ASSOCIATION, INC.
[bookmark: _Toc192954348]MINUTES OF BOARD OF DIRECTORS SPECIAL MEETING
July 16, 2026


Call meeting to order: The meeting was called to order at 9:00 am by Dan Pittaro, manager of Pinestone at Palmer Ranch. 

Proper meeting notice: The meeting was properly noticed in accordance with Pinestone at Palmer Ranch bylaws and Florida Statutes.

Determination of Quorum: It was determined there was a quorum. In attendance were board members Rick Pluese, Pete Girani, Joe Tabbit, Rocco Longo and Paula Testa. Jon Linton and Mark Leach were absent.

New Business: 
· Switching banks from Centennial Bank to Truist Bank: Dan started by saying the sole purpose of today’s meeting is to discuss and formalize the switching of banks from Centennial Bank to Truist Bank. The reason for the change is simply that Centennial Bank is no longer in the business of supporting condominium associations. They stopped enrolling new autopay clients last October, and as of this October all existing autopay clients will be terminated. They are not supporting associations at all. The transition has been taking some time, but we are now in a position that we must do something because the end is very near. He said he met with management at Progressive, who recommended Truist Bank as our best fit. Truist has a strong condominium support team, and they offer free autopay option for the residents who wish to sign up for the service. They have an online owner’s portal where residents can self-manage their payments. We are meeting today about this matter because time is of the essence. We want everyone to be aware of the change and hope that everyone is set up before the end of the year. The accounts at Centennial will be closed out by then. The bank accounts that are changing are the operating accounts that the monthly assessment payments are sent to along with the insurance reserve accounts. The money that is invested in Wells Fargo is not affected. Dan said he is not going to discuss what needs to be done by the owners at this meeting. He will be discussing it in more detail at next Tuesday’s meeting. He said there will be plenty of information sent out over the next few weeks. Signups for the new account will begin in approximately one month, once Truist issues individual account numbers for the 310 units. 

Rick Pluese made a motion to proceed with changing banks to Truist Bank. The motion was second by Rocco Longo and passed by unanimous vote. Dan again said he would give more information at Tuesday’s meeting. He said he is meeting with Progressive tomorrow. The information will be coming out in several different ways, so keep an eye out for it.

Open Forum: No questions were asked.

Meeting adjourned: The motion to adjourn was made by Rick Pluese and second by Rocco Longo and was passed unanimously. The meeting was adjourned at 9:05 am.
